Exhibit "D*
By-Laws
of

SAN PEDRN OAKS CONDOMINIUM OWNERS' ASSCCIATION, INC.

The name of the corporation is §an

ARTICLE 1.

NAME AND LOCATION

an Pedro Oaks Condominium Owner' s

Lhssociation, Inc,, hereinafter referred to as the "Association”
The principal office of the Association shall be located at

_ 6221 North Lamar Blvd,

» Austin, Texas, but meetings of °

Mombers and Directors may ke held at such places within the

state of Texas, County of Travis, as may be designated by the
Board of Directors.

"Section 1.

"contrary herein.

Section 2.

time to time.

7. Section 3.

Section 4

as amended from time to time, astanllshlng San Pedry Qaks ~

ARTICLE I1i.

DEFINITIONS

All terms used herein shall have the meaning
~given thereto in the Declaration Untess expressly stated to the

"Articles of Incorporation" shall mean the .
articles of incorporation of the Association, as amended from

"By-Laws" shall mean the by laws of the Asso~
cxatlon, as amended from tlme to tfme,

“Declarablon“ shall mean the declaratmon,

S

Condominiwrs as & condominium regime in Austin, Travis County,
Texas, pursuant to Article 130la of the Texas Revised Civil' \

Statutes, a copy of which Declaration is recorded underxr- Travms -
County Clerk's File Neo.

County Clerk of Travis County, Texas, under Volume

Page .

Section 5.

TN
"Director”

Beard of Directors.

Section 6.

"Member" shal. mean those persons entitled to -

, and in the Q0ffice. of the \_?

shail mean a member of the Association's

e dors

A

membership in the Association as prbvided in the Declaration.-

Secticn 7.

formed for the purpcse of

"Nominating Committee” shai- =~ Lo 2 comm’ tiee

nominating candid- £or Ele. . .on to



- _‘i'

(.

+he Board of Directors as contemnlated by Article IV, Section 2
of the By-Laws.

Section 8. "Properxiy" shall mean that real property

described in the Declaration and any SPpplementary Declaration
filed pursuant to the Declaratzon.

Section 8. Supplementary DeclaraLion means any Supglementary ‘:F
Declaration filed pursuant to Section 2.2 of the Declaratlon.

=

ARTICLE 11T,

MEMBERS, MEETINGS, AND VOTING RIGHTS

Section 1. Composition and Powers. Every owner shall be
. a Member of the Association and shall continue to be a Member
for so long as he owns a Unit, all as more fully set out in.
‘+he Declaration. If more than one person or entity owns a Unit,
only one of such owners shall be a Member, which de51gnation‘
shall be made by a majority vote of all such owners, and shall
'be specified in a written notice to the Board of Directors of
the Assoclation by such cwners. The foregoing 1s not intended
- +5 include persons or entities holding an interest in a Unit
merely as security for the performance of an obligation.
M=mbexsh1p shall be appurtenant to, and may not be separated
. from, the cwnershlp ‘of any Unit. Except as otherwise provided in
-these By-~Laws or in the Declaration, all action to be taken or
tavthorized by the Members - shall be deemed wvalidly taken or
authorized upon adoption by vote of a majority of the Members

‘present, in person or by proxy, at any properly called meeting
‘at which a quorum is present, in person or by proxy.

Section 2. 4 Annual Meetings.,

(a) The first annual meeting of the Members shall be held 4
when called, upon ten (10) days' prior written notice to the. i
Members,-by the initial Board of Directors of the Assoc1at10n.
- Such meeting shall be called no later than the earlier to
occur of (i) June 1, 1981 or (ii) within sixty
{60) days after elmmn(ll) of the Units have

bpeen conveyed by a deed duly executed, acknowledged, delivered,
and recorded. . :

(b) = Thereafter, the annual meeting of the Members shall be
d on the-second Monday in the month of January of each year
£:00 p.m. " If the day for the annual meeting of the Members {2
a legal holiday the meeting will be held at the same hour on
he first day following which is not a legal holiday.
Section 3. Special Meetings. Special meetings of the ’/53

Menbers may be called at any tiIme by the President or by the
Soard of Directors, or upon written reguest of ten {(10) Members.

Section 4. "Notice of Meetings. Written . .ice of each -
meeting of the Members shall be given by, or at :he direction
a7, the Secretary or person authorized to call .he meeting, by




matling a copy of such notice, postage prepaid; at least ten
(10) days before such meeting to sach Member entitled to vote
trherezt, addressed to the Member's address last. ‘appearing on
+he bocks of the Association, or supplled in writing by such
Member to the Association for the purpose of notice. Such
noctice shall specify the place, date, and hour of the meeting,
and, in the case of a special meeting,; the purpose of the
mzeting. o \

S5ection 5. Quorum and Adjournment. The presence at any .
meeting, in person or by proxy, of Members entitled to cast - -
twanty-five percent of the votes in the Association shall
constitute a quorum for any action, except as otherwise pro-
vided in the Articles of Incorpoartion, the Declaration, or
these By-Laws. Bany meeting of the Association, whether annual
or speclal, may be adjourned from time to time, whether
“a. gquorum be present or not, without notice other than the
“announcenent at the meeting, and such adjournment may be to
such time, date, and place as may be determined by a majority
mf the votes cast at such meeting. At any such adjourned

neeting at which a gquorum shall be present, any business may
b& transacted which might have been transacted at the original
meeting as originally called.

Section 6. Proxies.. At all meetings of Members, each -
Member May: vote in person or by:proxy.. All proxies shall be -
in writing and filed with the Secretary.. Every proxy shall
‘pa revocable and shall automatically cease upon conveyance by
the Merber of his Unit.

Section 7. Voting. Each Member shall have a vote or.
voles in- tne Assoclation according to the Percentage In*erest
appurtenant to the Unit owned by such Member, as set forth in
the Declaration or as amended by any Supplemantary Declaration.

ARTICLE iv.

BOARD QF DIRECTORS

Section 1. Composition. Until the earlier to occur of
(1) syne.1..1981 or (ii) sixty (60) days after
Developer has conveyed, by deeds duly executed and recorded,

Units, the affairs of the Association shall be

anaged by a Board of Three (3) Directors appointed by Developer.
After such date the affairs of the Association shall be managed
3y & Board of three (3) Directors elected by the Members.
Dirsctors need not be Members of the Association. At the first
:nnual meeting, the Members shall elect one (1) Director for a
:orm of one (1) year, one (1) Director for terms of two (2)
;zars each, and one {1} Director for terms of three (3) years
cach; and at each annual meeting thereafter the Members shall
~lzzt cne (1) Director, as the case may be, for a term of
hrvee (3) years. '

Section 2. Nomination. Nominations for e 2tion to the




Board of Directors shall be made by the Nominating Committee.
Nominations may alsc be made from the floor at the annual
meeting. The Nominating Committee shall consist of a chairman,
~“who shall be a member of the Board of Directors, and two or
more other persons who shall be either Directors or Members of
the Association, but a majority of which shall be Directors.

- The Nomlnatxng Committee shall be appointed by the Board of .
Directors prior to each annual meeting of the Members, to

serve from the close of such annual meetlng until the close of.
the next annual meeting, and such appointment shall be announced
at each annual meeting. The Nominating Committee shall make

“z2s many nominations for election to the Board of Directorsg ——— -
as it shall in its discretion determine, but not less than

the number of wvacancies that are to be filled. Such nominations
may be made from among Members or non-Members. :

Section 3. Election. Election to the Board of Directors
shall be by secret written ballot. At such election, the Members
or their proxies may cast, in respect to each vacancy, as many
notes as they are entitled to exercise under the provisions of
the Declaration and these By-Laws. The persons receiving the
largest number of votes shall be elected. Cumulative voting
is not permltted. P : : ' 4 ; :

+ Section 4. R@moval. Prior to the election of the Board
of three (3) Directors provided for in Section 1 of Article
IV hereof, no Director shall be subject to removal by the
Members., Thereafter, any Director may be removed from the
3card of Directors, with or without cause, by an affirmative
vete of a majority of all votes in the Association represented
at a special. meeting called. for: such purpose. In the event
of death, resignation, or removal of a Director, his successor
shall be elected by the remaining members of the Board of
Directors and shall serve for the unexpired term of his
Hlede~essor.

Section 5; Compensation., No Director shall receive
compensation for any service he may render to the Associations
hewaver, any Director may be reimbursed for his actual ex-
penses incurred in the performance of his duties.

Section 6. Quorum. A majority of members 6f the Board
of Directors shall constitute a quorum for the transaction of
business at any meeting of such Board of Directors. A vote
o< the Directors shall be valid if concurred in by a majorlty
vresent at a maetlng. '

Section 7. Action Taken Without a Meetlng. The Dlrectors
shall have the right to take any action without a meeting which
they could take at a meeting by obtaining the written approval




of all the Directors. Any action so approved shall have the
same effect as though taken at a meeting of the Directors.

Section 8. Meetings., Regular meetings of the Board of
Directors shall be held at such times and places as the Board -

- of Pirectors may determine. Special meetings of the Board of
Directors shall be held when called by the President of the
Assoclation, or by any two (2) Directors, after not less than
three (3) days' written notice to each Director, which notice
may be waived by attendance at the meeting or by written waiver.

Section 8. Powers and Duties. The Board of Dlrectors,
-for the benefit of the Members, shall have the. following
powers and duties; .

S

. . (a) Tc exercise for the Association all powers, duties,
and authority vested in or delegated to this Association and
not reserved to the membership by other provisions of these
By-Laws, Articles of Incorporation, or the Declaration.

?_(b)»-To take all such lawful action as the Board of
Directors may determine to be. necessary, advisable "or convenient
to effectuate the purposes and provisions of the Declaratmon,,

~

the Articles of .Incorporation, and By-Laws. = R _”””‘“rwuh;

. (e) To perfdrm any and all duties imposed on or powers
allowed to the Board of Directors by applicable law.

——— ARTICLE V.

OFFICERS AND THEIR.DUTIES

Section 1. Election of Officers. The officers of the
Aﬁaocaation shall be the President, one or more Vice President,
decreteary, and Treasurer, and, in addition thereto, in the
discrctlon of the Board of Directors, such other officers with-
such duties as the Board of Directors shall from time to time
determine. All officers shall be elected annually by the Board
of Directors as the Board of Directors may determine. All
" »fficers shall serve until their successors shall have been
#lected or until they have been removed or have resigned.
3ll officers shall be subject to removal at any time by
the Board of Directors. The Board of Directors may, in its
‘discretion, elect acting or temporary officers and elect
»Ilicers to £i11 vacancies occurring for any reason whatsoever
:nd may, in its discretion, limit or enlarge the duties and powers
oz any officer elected by it. Any person may simultaneously
hold more than one of any of the offices, except the
iiices of President and Secretary.

Section 2. The President. The President shall preside’
2t all meetings of the Board of Directors and- the Members;
see Lhat orders and resolutions of the Board of Directors are
carried out; and, unless otherwise provided by the Board of




Directors, sign all Teases, mortgages, deeds and other written
instruments that have been approved by the Board of Directors
or pursuant to the authority granted by the Board of Directors.

Section 3. The Vice Presidents. Each Vice President shall
have such power and duties as may be assigned to him the
Board of Directors. If more than one Vice President is
elected, the Board of Directors shall designate who is the
First Vice President, who is the Second Vice President, etc.
In the absence of the President,the First Vice President
shall perform the duties of the President.. Such authorlty to
act for the President 'shall vést 'to the Vice Présidents in
order of their numerical designation by the Board of Directors.

Section 4. The Secretary. The Secretary shall record

_ the votes and keep the minutes of all meetings, and proceedings

of the Board of Directors and of the Members; keep the corporate
seal of the Association and affix it on all papers regquiring
said seal; serve notice of heetings in conformity with these
By-Laws; keep appropriate current records showing the Members

c¥ the Association together with their addresses; and perform
such other duties assigned by the Board of Directors.

Secticn 5. ' The Treasurer: ' The Treadsurér shall receive - -

-and. deposit in appropriate bank accounts, all money of the

.Pssoc1at10n and shall disburse such funds as directed by re-~

solution of the Board of Directors; provided, however, thatra
resolution of the Board of Directors:shall not be necessary.

For disbursements made in the ordinary course of business

~sonducted within the limits of a budget adopted by the Board of

Directors; sign:all checks and promissory notes of the 2Association;
.Jieep proper books to be made at the completion of each fiscal

vear;, prepare an annual budget and a statement.of income and
supenditures to be presented to the membership at its regular
annual meeting, and deliver a copy of each to the Members;

‘and perform all other duties assigned to him by the Board of
Directors. . \
. .f

ARTICLF VI.

COMMITTEES

In addition to the committees provided for in the De- \
claration and the By-Lawg, the Bocard of Directors may appoint such
oiher committees as may be deemed appropriate by the Board.

ARTICLE VII.

CORPORATE SEAL

The Association may have a seal in the form prescribed by
—he Board of Directors, but its use is not reguired.



ARTICLE VIII.

MISCELLANEQUS

Section l. Covenant to Obey Laws, Rules, and Regulations.

FEach Member shall be subject to the Declaration and shall abide
by the By-Laws and Rules and. Regulatlons as the sanme are or
may from time to time be established bv the Board of Directors.
rach Member shall observe, comply wth and“ﬁéfform*a&l*ruies,
regulations, ordlnances, and laws madel by any governmental

uthorlty of any municipal, state, and! federal government
having Jjurisdiction over the Property or any part thereof.

Section 2. Fiscal Year. The fiscal year of the Association
shall begin on the first day of January and end on the 31lst
day of December of every year, except that the first fmscal
vear shall begin on the date of 1ncorporat10n._

-

Section 3. Amendment. - These By-Laws may be amended at a
regular or special meeting of the Members, by a vote of two—
thirds (2/3) of the members present, in person or by proxy,

50 lonaﬂas~n@t1ce of _the_propased By-Law change was given to
the. Menbers at: least ten (10) days ln advance of the meetmng.-

Sectlon 4. Confllcts. in the case of any conflict
hetween the Artlclesﬂof,Incorporationiand these By-Laws, the
Articles of Incorporation:shall control; and in the case of .
any. conflict between the:Declaration. and these By-Laws or the
articles of Incorpoéoration,: the Declaratlon shall control.

Section:5. ~Indemnification of Offlcers.and-Dlrectors.
The Association,shall indemnify every Director or officer,
his heirs, executors and administrators, against all loss,
costs and expense;- including "counsel "fees, Yedsdnably incurred —
by him in connection with any action, suit or proceeding to
which he may be made a party by reason of his being or have
been a Director or officer of the Association, excepu as to .
mztters as to which he shall be finally adjudged in such actlon,
suit, or proceeding to be liable for gross negligence or
Willful misconduct. In the event of a settlement, indemnifi-
cation shall be provided only in connection with such matters
covered by the settlement as to which the Association is ad-
vlsed by counsel that the person to be indemnified has not
boen guilty of gross negligence or willful misconduct in the
nerformance of his duty as such Director or officer in relation
-o the matter involved. The foregoing rights shall not be
exclusing of other rights to which such manager or officer may
he entitled. All liability, -loss, damage, costs and expense
imcurred or suffered by the Association by reason or arising
out of or in connection with the foregoing indemnification pro-
visions shall be treated and handled by the Association as
(ommon Expenses; provided, however, that nothing in this




ot et

Section 5 contained shall be deemed to cbligate the Association -
to indemnify any member of owner of a condominium unit, who is Do
or has been a Director or officer of the Association, with -
respect to any duties or Q_b_l__n_._gats.ons assumed or liabilities . . . . .
incurred by him under and by viture of the _saN PEDRO 0AXS CONDOWINTUM
DECLARATION as a nember o; cwner of avcondomlnlum.un;t.covered

...herany .

G e

Sectlon 6 Professional Management. Any|agreement for professional mamage- .~
mant or admmlstratlon of the condommlum pro_] ct, or any other contract rov:.dmg
for services of the Déveloper, sponsor or bux.lder, may not exceed two (2% years.

Any such agreement may be terminated with or without cayse and withou payment of
termination fee on determmatmn by the Beard of D eg\mﬁ
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